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US SALE PRICES AND THE PRE-GFC PEAK LEVELS

300
40%
250
Apartment 329/
o
o
é 200 .
S = Retall 6%
5 Industrial 1%
E 150 Sub-Office  -10%
100
50

‘o7 '08 09 10 11 "2 13 14 "5

©2015 Real Capital Analytics, Inc. All rights reserved. Data believed to be accurate but not guaranteed and subject to future revision.



PRICE AND VOLUME FOR INDUSTRIAL ... PEAKISH?
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COMPARING Q2’04-Q2°08 VS. Q2'11-Q2’15

Difference in Cap Rates Between Periods

BPS Change In Cap Ratas
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Parcant Shift In Market Voluma

Difference in Volume Between Periods
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FOREIGN CAPITAL HAS DISCOVERED INDUSTRIAL
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FINANCIAL MARKET TURBULENCE IN SUMMER 2015
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THE DOLLARS INVESTED IN CONSTRUCTION NEAR 2007
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